
CITY OF MARYSVILLE AGENDA BILL 

EXECUTIVE SUMMARY FOR ACTION 

CITY COUNCIL MEETING DATE:  October 10, 2022 

AGENDA ITEM: 

Assignment and Assumption of Construction, Credit and Reimbursement Agreement for the 

Whiskey Ridge Sewer System with PNW Investors IV, LLC 

PREPARED BY:  DIRECTOR APPROVAL:  

Jeff Laycock, Public Works Director 

DEPARTMENT:  

Public Works 

ATTACHMENTS: 

Assignment and Assumption Agreement 

Construction, Credit and Reimbursement Agreement (Original) 

BUDGET CODE: AMOUNT:  

N/A N/A 

SUMMARY:  

Council approved a construction, credit and reimbursement agreement (attached) for the Whiskey 

Ridge Sewer System with PNW Investors, LLC on March 28, 2022.  PNW Investors, LLC is no 

longer involved and a new entity of PNW Investors IV, LLC will be taking over the agreement.  

Per the terms of the original agreement, reassignment to any other party requires written consent 

of and notification to the City, which will be in the form of an Assignment and Assumption of 

Construction, Credit and Reimbursement Agreement, as attached.  

RECOMMENDED MOTION: 

I move to authorize the Mayor to sign and execute the Assignment and Assumption of 

Construction, Credit and Reimbursement Agreement for the Whiskey Ridge Sewer System with 

PNW Investors IV, LLC.    
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