
 

 

CITY OF MARYSVILLE AGENDA BILL 

EXECUTIVE SUMMARY FOR ACTION 

 

CITY COUNCIL MEETING DATE:  July 13, 2020 

AGENDA ITEM: 

Purchase of Wetland Mitigation Credits for the Olympic View Park Project 

PREPARED BY:   DIRECTOR APPROVAL:  

Adam Benton, Project Engineer 

 
DEPARTMENT:   

Public Works, Engineering 

ATTACHMENTS:  

Buy/Sell Agreement 

BUDGET CODE: AMOUNT:   

31000076.563000, P1801 $30,825.00 

SUMMARY:   
 

In accordance with the City’s environmental permitting requirements, the City is obligated 
to mitigate for impacts to sensitive areas that will occur as a result of the upcoming Olympic 
View Park Project.  The City determined that the most cost-efficient way to do so would 
be through a combination of on-site plantings and wetland enhancements, in conjunction 
with purchase of wetland mitigation “credits” from an approved wetland bank. 

The attached Buy/Sell Agreement between the City and Mitigation Banking Services, LLC 
is for the purchase of 0.137 mitigation credits at an overall purchase price of $30,825.00 
for mitigation of impacts to the buffers of three Category III wetlands which are located on 
the Olympic View Park property. 

 
 
 

RECOMMENDED ACTION: 

Staff recommends that Council authorize the Mayor to sign and execute the enclosed Buy/Sell 
Agreement with Mitigation Banking Services, LLC, for the purchase of 0.137 wetland 
credits in the amount of $30,825.00, thereby mitigating unavoidable wetland impacts 
arising from the Olympic View Park Project. 
 

RECOMMENDED MOTION: 

I move to authorize the Mayor to sign and execute the agreement. 
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