CITY OF MARYSVILLE AGENDA BILL

EXECUTIVE SUMMARY FOR ACTION

CITY COUNCIL MEETING DATE: 12-9-2019

AGENDA ITEM:
City of Marysville Liability Insurance Renewal

PREPARED BY': DIRECTOR APPROVAL.:
Diana Rose
DEPARTMENT:
Executive
ATTACHMENTS: |
BUDGET CODE: AMOUNT:
$288,314.00

SUMMARY': The city’s liability insurance is up for renewal. Our current policy expires
January 1, 2020. The cost to insure the city has increased slightly from $263,240 to
$288,314. This is directly linked to the challenging liability insurance market.

January 1, 2019 to January 1, 2020 January 1, 2020 to January 1, 2021
Taotal Cost: $263,240 Total Cost: $288,314 (+9.5%)
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To authorize the Mayor and/or delegate to enter into an agreement with Alliant Insurance Services
not to exceed $288,314.00.
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