CITY OF MARYSVILLE AGENDA BILL

EXECUTIVE SUMMARY FOR ACTION

CITY COUNCIL MEETING DATE: July 10,2017

AGENDA ITEM:

2016 Transportation Benefit District Annual Report

PRFPARED BY: prewcTan ApPPROVAL:

Jeff Laycock, City Engineer

DEPARTMENT:

Engineering

ATTACHMENTS: |

2016 Transportation District Annual Report

BUDGET CODE: AMOUNT:

N/A N/A

SUMMARY:

Per RCW 36.73.160(2), the Marysville Transportation Benefit District is required to issue an
annual report detailing the District’s revenues, expenditures and status of all projects, including
cost and construction schedules. The report is to be distributed to the public and newspaper of
record. Attached is the 2016 annual report for review and approval.

RECOMMENDED ACTION:
Staff recommends that Council approve the 2016 Transportation Benefit District annual report as
attached.
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The Transportation Benefit District (TBD) is pleased to present its 2016 Annual Report.
1 1is report is ¢ 'signec to provide information to the citizens of Marysville about how
i eir TBD dollars were spent.

Background

Why the TBD was Established?

The TBD was forn d by the Marysville City Council in 2013
to replace the transportation funding used to preserve,
maintain and expand the City’s transportation infrastructure.

Whatisa TBD?

The TBD is a separate and independent taxing district
authorized by state law and created for the sole purpose of
repairing, buildir improving, preserving and funding
transportation im Jvements within the district. Due to
recent changes in State Law, the City has assumed all rights,
powers, immunities, functions and obligations of the TBD.
(see Ordinance No. 3006)

Source?

sville voters approved a 0.2% sales and
use tax increase. The tax increase went into effect on
October 1, 2014. The revenue from the sales tax is
estimated to generate $1.6 million per year over a 10-year
period towards TB 'signated projects.

What is the Fundir
On April 2014, M;

Additional Information is available on the Citv's Website at:
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TBD Oversight

The Marysville City Council oversees the
Transportation Benefit District. TBD business wi be
conducted with regular City Council business at City
Council meetings held on the second and third
Monday’s of the month. Meetings are held at the
Marysville City Hall, Council Chambers, 1049 State
Avenue.

Board Members
Jeff Vaughan, Chair
Steve Muller
Kamille Norton
Jeff Seibert
Michael Stevens
Rob Toyer

Donna Wright

Questions or Comments:
Please contact the City of Marysville Public Works
Department at (360) 363-8100.



2014 Completed "rojects
Reimbursement

In order to begin mplementing Transportation Benefit District (TBD) projects in 2014, and
pr or to the sales tax increase effective October 1, 2014, the City of Marysville provided the
TBD with short-te m funding in the amount of $600,000. The amount of eimbursement

that occurred in 2' 16 was $400,000.
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Marysville Transportation Benefit District

Official Notice of 2016 Annual Report

NOTICE IS HEREBY GIVEN that the City Council is issuing the Marysville Transportation Benefit District
2016 Annual Report to the Marysville residents.

The Marysville Transportation Benefit District (MTBD) was created on January 13, 2014. The creation of
the MTBD established the boundaries as the entire City of Marysville as it currently exists or any
adjustment to the boundaries in the future. In April, 2014 the citizens of Marysville approved a ballot
measure authorizing the MTBD to collect two tenths of one percent sales tax for a period of 10 years.

Revenues from this tax are to be dedicated for the purposes of ongoing transportation improvements
that preserve, maintain and as appropriate, construct or reconstruct the transportation infrastructure of
the City of Marysviile.

The MTBD is governed by the City of Maryville Council. The MTBD began receiving sales tax receipts in
December, 2014.

2016 Report

2016 Financial Summary of the MTBD activity (as of 12/31/2016):

Sales Tax & investment Income 2,121,450
TOTAL REVENUES S 2,121,450
2015 Overlay Projects 223
2016 Overlay Projects 1,088,943
Marshall Elementary Safe Routes to School 102,637
Grove Street Pedestrian & Bicycle Improvements 3,949
Audit Costs 3,797
Loan Principal & Interest NN 218
TOTAL EXPENDITURES S 1,600,367
Please visi ‘or additional inforn "~ .

CITY OF MARYSVILLE

Sandy Langdon, Finance Director

Dated December 31, 2016
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