
CITY OF MARYSVILLE AGENDA BILL 

EXECUTIVE SUMMARY FOR ACTION 

 

CITY COUNCIL MEETING DATE:  05/08/2017 

AGENDA ITEM: 

Consider Banking Services Agreement 

PREPARED BY:   DIRECTOR APPROVAL:  

Jan Berg, Assistant Finance Director/City Clerk  

DEPARTMENT:   

Finance 

ATTACHMENTS:  

Proposed PSA 

BUDGET CODE: AMOUNT:  

Various  

SUMMARY:   
 
On February 14, 2017 the Finance Department issued a Request for Proposal (RFP) for Banking 
Services and sent a copy to the fourteen banks which have a branch location within the city limits. 
The City received six responses that were then individually reviewed by a team from the Finance 
Department and evaluated based on cost of service, governmental expertise and customer service.  
Key Bank was the unanimous recommendation ranking clearly above the other proposals.  An 
interview was conducted and the recommendation is to contract for a three year term with the 
ability to negotiate to extend for two additional three year terms. 
   
 
 

RECOMMENDED ACTION:   Staff recommends that Council Authorize the Mayor to sign the  
Professional Services Agreement with Key Bank for banking services. 
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