SUBDIVISION

Guarantee/Certificate Number:

500149214

CHICAGO TITLE INSURANCE COMPANY Amendment 1

Issued By:

CHICAGO TITLE INSURANCE COMPANY
a corporation, herein called the Company

GUARANTEES

VP/MS LLC, an Oregon limited liability company, their successors and/or assigns

herein called the Assured, against actual loss not exceeding the liability amount stated in Schedule A which the Assured
shall sustain by reason of any incorrectness in the assurances set forth in Schedule A.

LIABILITY EXCLUSIONS AND LIMITATIONS

1. No guarantee is given nor liability assumed with respect to the identity of any party named or referred to in Schedule A
or with respect to the validity, legal effect or priority of any matter shown therein.

2. The Company’s liability hereunder shall be limited to the amount of actual loss sustained by the Assured because of
reliance upon the assurance herein set forth, but in no event shall the Company’s liability exceed the liability amount
set forth in Schedule A.

Please note carefully the liability exclusions and limitations and the specific assurances afforded by this guarantee. If you
wish additional liability, or assurances other than as contained herein, please contact the Company for further information
as to the availability and cost.

Chicago Title Insurance Company
By:

Chicago Title Company of Washington
3002 Colby Ave., Suite 200 / %

Everett, WA 98201

Michael J. Nolan, President

Countersigned By: Attest:
Chris Swartz Marjorie Nemzura, Secretary
Authorized Officer or Agent
Subdivision Guarantee/Certificate Printed: 03.12.24 @ 01:07 PM
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GUARANTEE/CERTIFICATE NO. 500149214
CHICAGO TITLE INSURANCE COMPANY AMENDMENT 1

ISSUING OFFICE:

Title Officer: Commercial Unit
Chicago Title Company of Washington
3002 Colby Ave., Suite 200
Everett, WA 98201
Fax: (855)394-4817
Main Phone: (425)259-8205
Email: Everett.CU@ctt.com

SCHEDULE A
Liability Premium Tax
$1,000.00 $350.00 $34.65

Effective Date: March 4, 2024 at 08:00 AM
The assurances referred to on the face page are:

That, according to those public records which, under the recording laws, impart constructive notice of matter relative to
the following described property:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
Title to said real property is vested in:
VP/MS LLC, an Oregon limited liability company

subject to the matters shown below under Exceptions, which Exceptions are not necessarily shown in the order of their
priority.

END OF SCHEDULE A
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EXHIBIT "A"
Legal Description

For APN/Parcel ID(s): 310528-003-012-00

LOT 2, CITY OF MARYSVILLE BOUNDARY LINE ADJUSTMENT NO. BLA22005, RECORDED UNDER AUDITOR’S
FILE NO. 202302145001, RECORDS OF SNOHOMISH COUNTY, WASHINGTON, BEING A PORTION OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 31 NORTH, RANGE 5
EAST, W.M., IN SNOHOMISH COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SNOHOMISH, STATE OF WASHINGTON.

Subdivision Guarantee/Certificate Printed: 03.12.24 @ 01:07 PM
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GUARANTEE/CERTIFICATE NO. 500149214
CHICAGO TITLE INSURANCE COMPANY AMENDMENT 1

SCHEDULE B

GENERAL EXCEPTIONS:

H. Reservations and exceptions in United States Patents or in Acts authorizing the issuance thereof.

SPECIAL EXCEPTIONS:

1. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted in a document:
Granted to: The Pacific Telephone and Telegraph Company
Purpose: One anchor with necessary wires and fixtures thereon
Recording Date: March 26, 1929
Recording No.: 448729
Affects: The description contained in the above instrument is not sufficient to
determine its exact location within the property herein described and
other property
2. Covenants, conditions, restrictions, recitals, reservations, easements, easement provisions, encroachments,

dedications, building setback lines, notes, statements, and other matters, if any, but omitting any covenants or
restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual orientation,
familial status, marital status, disability, handicap, national origin, ancestry, or source of income, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by applicable
law, as set forth on Survey:

Recording No: 7804170304

3. Notice of Rural Utility Service Area, and of Liability to the City of Marysville for Utility Assessments and Charges
including the terms, covenants and provisions thereof:

Recording Date: August 12, 1982
Recording No.: 8208120212

4, Covenants, conditions, restrictions, recitals, reservations, easements, easement provisions, encroachments,
dedications, building setback lines, notes, statements, and other matters, if any, but omitting any covenants or
restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual orientation,
familial status, marital status, disability, handicap, national origin, ancestry, or source of income, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by applicable
law, as set forth on Survey for Camnel Properties, LLC:

Recording No: 201612295012

5. This item intentionally deleted.
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GUARANTEE/CERTIFICATE NO. 500149214

CHICAGO TITLE INSURANCE COMPANY AMENDMENT 1
SCHEDULE B
(continued)
6. Any rights, interests, or claims which may exist or arise by reason of the following matters disclosed by survey,
Job No.: 20098
Dated: December 11, 2020
Prepared by: Metron and Associates, Inc.
Matters shown: 8 foot chain link fence, appurtenant to the Northerly adjoining parcel, is

constructed 1.1 feet south of the north boundary of the Land

7. Covenants, conditions, restrictions, recitals, reservations, easements, easement provisions, encroachments,
dedications, building setback lines, notes, statements, and other matters, if any, but omitting any covenants or
restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual orientation,
familial status, marital status, disability, handicap, national origin, ancestry, or source of income, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by applicable
law, as set forth on City of Marysville Boundary Line Adjustment No. 22005:

Recording No: 202302145001

8. General and special taxes and charges, payable February 15, delinquent if first half unpaid on May 1, second half
delinquent if unpaid on November 1 of the tax year (amounts do not include interest and penalties):

Year: 2024

Tax Account No.: 310528-003-012-00
Levy Code: 00504

Assessed Value-Land: $3,070,000.00

Assessed Value-Improvements: $0.00

General and Special Taxes:

Billed: $21,949.03
Paid: $0.00
Unpaid: $21,949.03
9. A deed of trust to secure an indebtedness in the amount shown below,
Amount: $23,256,643.00
Dated: May 3, 2023
Trustor/Grantor: VP/MS LLC, an Oregon limited liability company
Trustee: Chicago Title of Washington
Beneficiary: Mountain West Bank, Division of Glacier Bank
Recording Date: May 15, 2023
Recording No: 202305150390
10. An assignment of all moneys due, or to become due as rental or otherwise from said Land, to secure payment of

an indebtedness, shown below and upon the terms and conditions therein

Assigned to: Mountain West Bank, Division of Glacier Bank
Assigned by: VP/MS LLC, an Oregon limited liability company
Recording Date: May 15, 2023
Recording No.: 202305150391
NOTES:
Subdivision Guarantee/Certificate Printed: 03.12.24 @ 01:07 PM

Page 5 WA-CT-FNRV-02150.624679-SPS-1-24-500149214



GUARANTEE/CERTIFICATE NO. 500149214
CHICAGO TITLE INSURANCE COMPANY AMENDMENT 1

SCHEDULE B

(continued)

Note: FOR INFORMATIONAL PURPOSES ONLY:

The following may be used as an abbreviated legal description on the documents to be recorded, per Amended
RCW 65.04.045. Said abbreviated legal description is not a substitute for a complete legal description within the
body of the document:

LT 2, BLA NO. BLA22005, REC 202302145001, SNOHOMISH COUNTY, WA
Tax Account No.: 310528-003-012-00

Notice: Please be advised that our search disclosed that the Land is vacant. The Company reserves the right to
require further evidence to establish and verify the identity of the seller. The Company further reserves the right to
make additional requirements or add additional items or exceptions upon receipt of the requested evidence.

END OF SCHEDULE B
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DEEDS (EXCEPT QCDS)
Rec: $108.50

3/15/2021 4:51 PM Lofé
SNOHOMISH COUNTY, WA
Elecironically Recorded

When recorded returm to:

RPN
Btf'-:‘i f cpfé.f-ﬂpowy 0 -
wen 183wz

Document Title or Titles: Special Warranty Deed 3
Reference Nos. of Documents Assigned or Released: None

Name of Grantor: CAMNEL PROPERTIES, LLC, a Washington limited liability company
Name of Grantee: VP/MS LLC, an Oregon limited liability company

Pages referencing additional names: N/A

Abbreviated Legal Description: Ptn NW of SW 28-31-5 tv.#, 14 Snchomes b
Coyn \—v‘ ' Yorsine n..&mf—-—

Additional Legal Descriptions Found On: Exhibit A

Assessor’s Property Tax Parcel Numbers or Account Numbers:
310528-003-003-00, 310528-003-012-00

AR

$143,820.00
03/15/2021

Thank you for your payment.

E1584353
BRUCE E.



202103151260 Document:DEED Rec: $108.50 Page-2 of 6
Record Date:3/15/2021 4:51 PM Snohomish County, WA

SPECIAL WARRANTY DEED

THE GRANTOR, CAMNEL PROPERTIES, LLC, a Washington limited liability
company, for and in consideration of TEN AND NO/100 DOLLARS ($10.00), and other valuable
consideration, in hand paid, bargains, sells, conveys and confirms to GRANTEE, VP/MS LLC, an
Oregon limited liability company, the following described real estate, situated in the County of
Snohomish, State of Washington, being more particularly described in Exhibit A, attached hereto
and incorporated herein by reference, together with all improvements, if any, located on such land
(such land and improvements being collectively referred to as the "Property™).

The Grantor for itself and for its successors in interest does by these presents expressly
Jlimit the covenants of the deed to those herein expressed, and excludes all covenants arising or to
arise by statutory or other implication, and does hereby covenant that against all persons
whomsoever lawfully claiming or to claim by, through or under said Grantor and not otherwise,
will forever warrant and defend the said described real estate.

This conveyance is made and accepted subject only to those matters (the "Permitted
Exceptions") set forth in Exhibit B, attached hereto and incorporated herein by reference.

EXECUTED on the date set forth in the acknowledgment attached hereto to be effective

as of the |2y of (Maa I\ ,2021.

GRANTOR:

CAMNEL PROPERTIES, LLC, a
Washington limited liability company

Name: 22406 ¢ A~Lho Lf
Its:




202103151260 Document:DEED Rec: $108.50 Page-3 of 6
Record Date:3/15/2021 4:51 PM Snohomish County, WA

STATE OF WASHINGTON )

) ss.
COUNTY 01‘%@\@&'\% )

I certify that I know or have satisfactory evidence that the person appearing
before me and making this acknowledgment is the person whose true signature appears on this

document.
17%; of M pain
On this day of - , 2021, before me personally appeared
the

Q@%thmuo me known to be the |AA aﬂf %@ (— __ of CAMNEL PROPERTIES,
LLC&a Washington limited liability company, the li#ited liability company that executed the

within and foregoing instrument, and acknowledged the said instrument to be the free and
voluntary act and deed of said limited liability company, for the uses and purposes therein
mentioned, and on oath stated that he/she was authorized to execute said instrument.

WITNESS my hand an ial seal hereto affixed the day and year first above

written.

lic_in and for the State of Washington,
residing at \ing
My, ission expives: _xX- |.

T RIS AR WA “\\“\“\\\\“'
)

ELLEN GATES

[Type or Print Notary Name]

comwssnow EXPIRES ’

/
2

(Use This Space for Notarial Seal Stamp



202103151260 Document:DEED Rec: $108.50 Page-4 of 6
Record Date:3/15/2021 4:51 PM Snohomish County, WA

EXHIBIT A
LEGAL DESCRIPTION
For APN/Parcel 10(s): 310528-003-003-00 and 310328-003-012-00

Parcel A:

Lot 1, City of Marysville Boundary Line Adjustment No. 16-006, recorded under Auditor's File No,
201703065001, records of Snohomish County, Washington, being a portion of the Northwest Quarter of
the Southwest Quarter of Section 28, Township 31 North, Range 5 East, W.M.

Situate in the County of Snohomish, State of Washington.

Parcel B:

Commencing at the Northwest corner of the Southwest Quarter of Section 28, Township 31 North, Range
5 East of the Willametie Meridian;

thence South 87"17'40" East along the North line of said subdivision a distance of 530.11 feet;

thence South 1°32°29" West parallel to the West line of said subdivision a distance of 572.15 feet 10 the
true point of beginning;

thence South 87°17'36" East a distance of 761.72 feet;

thence South 1*36'58" West a distance of 572.75 feet;

thence North 87°17'32" West a distance of 760.97 feet;

thence North 1°32°29" East parallel to the West line of said subdivision a distance of 572.75 feet to the
true point of beginming.

{Also known as Lots 2 and 3 of Survey recorded under Auditor's File No. 7804170304, records of
Snohomish County, Washington).

Situate in the County of Snohomish, State of Washington.

Parcel B-1;

A non-exclusive easement for ingress, egress and utilities over, across and under a 60 foot wide stnp of
land lying 30 feet on each side of the following descnibed centerfime:

Commencing at the Northwest comer of the Southwest Quarter of Section 28, Township 31 North, Range
5 East of the Willamette Mendian,

thence South 1°32°29" West along the Wesl! line of said subdivision a distance of 1307 07 feet;

thence South 87°16'15™ East a distance of 30.01 feet to the East right of way line of Pacific Highway and
the true point of beginning for said centerline;

thence South 87*16'15" East paraliel to and 30 feet North of the South line of the Northwest Quarter of the
Southwest quarter a distance of 1261.04 feet to a point on the East line of the Northwest Quarter of the
Southwest quarter;

thence North 1°36'58" East along said subdivision a distance of 735.54 feet to the termination point of said
centerline;

Except that portion lying within Parcel B.

Situate in the County of Snohomish, State of Washington.
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Record Date:3/15/2021 4:51 PM Snohomish County, WA

EXHIBIT B
PERMITTED EXCEPTIONS
1. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted ina
document:
Granted to: The Pacific Telephone and Telegraph Company
Purpose: One anchor with necessary wires and fixtures thereon

Recording Date:  March 26, 1929
Recording No.: 448729

2. Easements, easement provisions, dedications, building setback lines, notes, statements, and other
matters, if any, but omitting any covenants or restrictions, if any, including but not limited to
those based upon race, color, religion, sex, sexual orientation, familial status, marital status,
disability, handicap, national origin, ancestry, or source of income, as set forth in applicable
state or federal laws, except to the extent that said covenant or restriction is permitted by
applicable law, as set forth on Survey:

Recording No: 7804170304

3. Notice of Rural Utility Service Area, and of Liability to the City of Marysville for Utility
Assessments and Charges including the terms, covenants and provisions thereof

Recording Date:  August 12, 1982
Recording No.: 8208120212

4, Covenants, conditions, restrictions, recitals, reservations, easements, easement provisions,
dedications, building setback lines, notes, statements, and other matters, if any, but omitting any
covenants or restrictions, if any, including but not limited to those based upon race, color,
religion, sex, sexual orientation, familial status, marital status, disability, handicap, national
origin, ancestry, or source of income, as set forth in applicable state or federal laws, except to the
extent that said covenant or restriction is permitted by applicable law, as set forth on Survey for
Camnel Properties, LLC:

Recording No: 201612295012

5. Covenants, conditions, restrictions, recitals, reservations, easements, easement provisions,
dedications, building setback lines, notes, statements, and other matters, if any, but omitting
any covenants or restrictions, if any, including but not limited to those based upon race, color,
religion, sex, sexual orientation, familial status, marital status, disability, handicap, national
origin, ancestry, or source of income, as set forth in applicable state or federal laws, except to the
extent that said covenant or restriction is permitted by applicable law, as set forth on City of
Marysville BLA No.16-006:

Recording No: 201703065001
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Record Date:3/15/2021 4:51 PM Snohomish County, WA

6. Easement(fs) for the purpose(s) shown below and rights incidental thereto, as granted ina
document;

Granted to: Public Utility District No. 1 of Snohomish County and Frontier
Communications Northwest Inc

Purpose: Overhead and/or underground electric distribution lines and facilities
Recording Date:  June 21,2017

Recording No.: 201706210438

7. Easement(s) for the purpose(s) shown below and rights incidental thereto, as granted ina
document;

Granted to: Public Utility District No. 1 of Snohomish County and Frontier
Communications Northwest Inc

Purpose: Overhead and/or underground electric distribution lines and facilities
Recording Date:  July 31,2019

Recording No.: 201907310731

8. General Taxes not yet due and payable.
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After recording, please return to: : i d
JAMES H. ALLENDOERFER '5:0/"' : L
1322 Avenue D Eﬁ 1592 Al : Thhim
Snohomish, WA 98290 EAIG 12 PH 4 L8 .
HEMRY B.WHALEN, 4 - i
SHOHUMISH COUNT Y, EDHPH B &
L ; '
0E g i 5. i ¥
&y, NOTICE OF RURAL UTILITY SERVICE AREA, F :
Py AND OF LIABILITY TO THE CITY OF MARYSVILLE R I o
o FOR UTILITY ASSESSMENTS AND CHARGES E :
o 7
[ KNOW ALL MEN BY THESE PRESENTS: ;
Lo h
oom 1. 'This notice is an amendment to and supersedes that certain K )
&> notice of liability heretofore recorded in the records of the Snoho- b ¢
5] mish County Auditor under file no. 8011040138. i
oo et | HEE
2. The City of Marysville has adopted & rural Utility Service g,
Area for certain property situated in snohomish County, Washington, : u
A depicted in Exhibits A and B attached +

and legally described an

hareto.

3. The purposes of th
to establish long-

the city

its utility system outside of
cast the demand for the same;

County authorities with an indication
plans; and to provide a means for blanket approval of rural utility
connections by the Snohomish County Boundary Rewview Board.

The Rural Utility Service
establishing the city as a "public
therein, nor shall it be construed
rights for any property to connect
utility connections in rural
tracts with the city,
as a governmental function of the
of the Marysville Municipal Code,
the Rural Utility Service Area Plan,
the records of the Snohomish County Auditor.

The Rural Utility Service Area shall not

and

exercise of the city's police

properties not connected t
Service Area is non-exclusive,
ather utility district or purveyor

Notice of Liability - 1

8

!

208120212

& Rural Utility Service
range plans for the growth and control of

areas
such contracts shall he granted

o the utility system.

Area are to allow

the city limits, and to accurately fore-
to provide property owners and Snchomish

of the city's long-range utility E
L
%

Area shall not he construed as | i
utility" for properties located = . .
as establishing express or implied £ _

to the city's utility system. Bll =,

are on the basis of special con- !

or denied,
city, pursuant to the provisions

and conditioned upon compliance with
a copy of which is recorded in

| :
i
'! +
be construed as the P
power or utility jurisdiction aver any i
The Rural Utility
and does not affect the right of any E
to provide services therein. r

w1798 ;923 %
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4. A1l connections to city utility lines within the service | el
area shall subject the property owners to liability for the follow- .
ing categories of assessments, fees and charges:

{a) Water Service. At the time of connection to city
water service, the property owner is required to pay a capital !
improvement charge, a front footage charge, and a service/meter !
installation fee, the amounts of which are specified by ordin=
ance of the City of Marysvillae.

At the time of connection td city
sanitary sewer service, the property owner is reguired: Lo pay

a capital improvement charge, a trunk sewer charge, a front foot- ] | T
age charge, and aninstallation/inspection fee, the amounts of : E
which are specified by ordinance of the City of Marysvillle. 4 |

(k) Bewer Serviece.

BPROVIDED, that the front footage charges and trunk sewer | .
charges referred te above are not applicable to properties which are b
located within a Utility Local Improvement District which constructed
the water or sewer lines at its cost; and the front footage charges
referred to above are not applicable to properties which connect to
water and sewer lines which are constructed at private cost.

5. In addition to the assessments, charges and fees referred
to above, all properties located within the Rural Utility Service
Area may also be subject te Utility Loecal Improvement District assess-
ments which are recorded in the records of the City Clerk, and may be
subject to private recovery contracts (RCW 35.91.020) which are
recorded in the records of the Snchomish County Auditor.

DATED this .ﬁ.ﬁgda}r of .]_.uﬂe . loB2. ! .

THE CITY OF MARYSVILLE

et bR

By
PHILLIP DEXTER,
514 Del Avenue
Marysville, Washington

ty Clerk

38270 :
STATE OF WASHINGTON)

)ss
COUNTY OF SNOHCMISH)

on this day persconally appeared before me PHILLIP E. DEXTER, to _—
me known to be the City Clerk of the City of Marysville, Washington, R

Motice of Liability - 2

8208120212

wi 1786 824 :




e

in and foregoing instrument and.acknowledged said
act 'and deed. of said city for

and executed the with
instrument to be the free and voluntary
the uses and purposes therein mentioned.

have hereunto set my hand and affixed my
1982.

IN WITNESS WHERECE
jal seal this ZRF ~day of

Trene :

Notice of Liability - 3
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P .. MARYSVILLE REVISED UTILITY SERVICE AREA BOUNDARRY |

LEGAL DESCRIPTION

Beginning at the S5W corner of Sec. 33,T30N,RSE,W.M.; thence
.. Wortherly aleng West line of Sec. 33 to Northerly line of Ebey Slough;
" thence Westerly along the Northerly line of Ebey Slough to a point on 2
£ ine of the E% of thé EX of Sec. 3% thence Northerly aleng
said West line and its extension jnto Sec. 29 to a point on the South i
margin of 66th 5t. HE; thence Westerly aleng said South margin to the :
“West line of Sec. 29; thence Northerly along said West line to the
Horthwest corner of the Plat of Tierra Bonita Division No. 4; thence
Basterly and Southerly along the Hortherly and Easterly lines of the
plats of Tierra Bonita Division Wo. 4 and Ho.l and No. 2 to the North
margin of 6Gth st. ME; kthence Easterly along said North margin to the
West line of the Ek of E4 of Sec. 29; thence Horth along said West line
to the East-West centerline of said Sec. 29; thence East to the East i i
- margin of Interstate Highway 5; thence Northerly along said East margin \
through Sections 29, 20, 17, 8, 9, and 5 to the South line of T31HW;
©. khence continue Northerly along said East margin through Sections iz
3 _ and 29 to the East-West centerline of Sec. 20, T31H, RSE,W.M.; thence
Bast along said centerline to the West margin of 35th Ave. HNE and old
Highway 99; thence Wortherly along ssid West margin to the Easterly
i margin of Interstate Hwy 5; thence continue North alon i
. : margin to kthe west margin of 27th Ave. WE; thence North along said West
d margin to the South margin of 212th St. NE; thence West along said
. ‘South margin to the East line of the West 100" feet of the NEk of the
sWy of Ses. B, T31M,R5E,W.M.; thence South to.the South line of the
North 500 feet of caid subdivision; thence West to the West line of
- said subdivision: t hence South to the 5W corner of said subdivision; .
thence West to the past margin of interskate Hwy.5: thence Horthwesterly
alang said margin to a line 415 feet West of the East line of the MWWk
of the SWy of said Sec. g; thence Horth along eaid line and 1its
Northerly extension Eo the Northeasterly margin of Interstate Hwy 53
| i thence Northwesterly along said margin to a line 565 feet West of the
East line of the cwhk of the HWk of said Sec. g: thence North to a point
350 feet Horth af the Highway; thence East 150 feet; thence North to a
peint 726.21 feet Morth of East-West eenterline of Section; thence
1 East 415 feet to the west line of the SEk of the NWk of said Section;
S thence North along said West line 81 feet to a point 800 feet Horth ef
i said East=-West secktion centerline; thence East 664.8 feet to the West
Vol line of the Ex of the Wy of said Sec. §; thence South along said West
! line to the Horth margin of 212th S5t. NE; thence East along said North
margin te the porthwesterly extension of the East margin of the Westerly
th hve. NE ko 212th st. NE; thence Sguthercly
along the East margin of 27th pve. NE to the Mortheasterly margin of
Interstate Hwy 57 thence, southeasterly along said margin to the East
margin of 0ld Hwy g9; thence Southeasterly along said.margin and its
! extension to the East margin of 35th Ave. HE; thence South aléng said :
EN East margin to the East-Wesk centerline of Sec. 21, T31N, RSE, W.M.; =
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of 132nd St. NE; thence Wes

- the Merth line of Section 15; thence East along

 of the Plat of Emerald E

" the Ek- of said section 35; thence south along sa

‘Westerly along said thread to
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thence east along said line to the center of said Sec. 21; thence South
along the Horth-South centerline of said Section and its extension through
section 2B to the center of Section 33 of last said Township and Range;
thence East along the East-West centerline of said Section to the Easkt linec
of said Section 33; thence South along said East line to its intersection
with the extension of ‘the Horth line of the Plat of Timberbrook, Divisions
Hos. 1, 2, and 3; thence East along said Rorth 1ine and its extension to
the North-South centerline of Section 34; thence South along the Horth-South
genterline of said section and its extension to the North line of the '
Plat of Heritage in Section 3, T30HW, R5E, W.M.; thence East and Socuth along
the Morth and East lines of Heritage and Meadow Park te the South margin

£ to the Bast line of the Wy of said Section 3;

t line and its extension through Section 10 to
said North section line to

the East margin of the Ek of the HWk of the NEk of the NWk of Section 15;
thence South along said East margin to the Southeast corner of said sub-
divisioen; thence West along the South margin of said subdivision to the

East margin of the Plat of Quilceda Meadows;
of said Plat;' thence West along the South margin of said Plak 240 .feet more

or less to the West margin of the SEX of the BWk of Section 157 thence
south along said West margin te the East-West centerline of said Section 15:
thence East along eaid centerline to the East line thereof: thence South
along said line and the West line of Section 23 to the North line of the
Plat of Emerald Estates; thence East along said Nocth 1ine to the East line
i gtatesi thence South to the North margin of
g4thSt. ME; thence East along said margin to the NMorth-South centerline of
said Sectiony thence south along said line to the North line of Section 263
thence East along gaid MNorth line to the NE coener of zaid Section; thence
South along the East line of said Section to the Southeast corner thereof;
thence West aleong the line between gections 26 and 35 to the West line of
id line te the South line
of Section 35; thence West along the Seuth lines of said Section 35 and
Section 34 to the West 1ine of the Ekx of the Wy of said Section 34; thence
Norkh aleng said line to the South line of the NEY4 of the NWk of Sec. 34;
thence West to the Southwest caener of said subdivision; thence NWorth along
the West line thereof to the NWerth line of Section 34: thence West along
said line to the NWerthwest corner thereof, thence south on the line between
Sections 34 and 33 to the East-West centerline of Section 33:thence Wesk '
along said centerline to the thread of allen Creek; thence Norkheasterly
aleng said thread to the Morth line of the sk of the SEk of the NE% of
said Seectien; thence West along said Morth line te the West line of 47th
Avenue NE; thence South along said West margin and the South line of
City of Marysville's Sewage Treatment Lagoon to the Morth line of Ebey
Slough; thence Westerly and Wortherly along said Worth line to a point
1,400 feet more or less North of the South line of said Section; thence
West parallel to theSouth line of sajid Section to the NerthSouth centerline
of said Section 33; thence South aleng said centerline to the South line
oF said Section; thence West along the Seuth line thereof to the East
margin of Interstate Highway 5; thence Worthwesterly alond said margin to
the Easterly margin oF State Road No. 1 (0Ld g9' ; kthence Horthéasterly along
caid margin to the Horth line of Ebey Slough; thence Northwesterly along
caid Morth line to the West margin of State Road No.l(0old 99); thence
Southwesterly along said margin to the EBasterly margin of Interstate Hwy 5;
thence Horthwesterly along said margin to the thread of Ebey Slough; thence

thence South along said Eas

Southerly along said margin to the gouth line of Said Seec. 33; thence West
along said Sputh iine te the Point of Beginning.
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thence South to the S5E corner -

the Westerly margin of Interstate Hwy 5; thence
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SNOHOMISH COUNTY,
WA

Electronically Recorded

RETURN ADDRESS:
Mountain West Bank,
Division of Glacler Bank
Aftention: Loan Servicing
PO BOX 1059
Coeur d'alene, ID 83816
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DEED Of TRUST INSURED BY
CHICAGO TITLE
DATE: May 3, 2023 500141999
Reference # (if applicable): Additional on page ____
Grantor(s):
1. VP/MS LLC
Grantee(s)

1. Mountain West Bank, Divisicn of Glacier Bank
2. CHICAGO TITLE OF WASHINGTON, Trustee

Legal Description; LT 1, MARYSVILLE BLA# 16-006, AF# 201703085001 & LTS 1 & 2,
MARYSVILLE BLA#22005, AF# 202302145001, PTN NW SW, SEC 28-31-5E, W.M,,
- SNOHOMISH COUNTY, WA TAX ACCOUNT NO. ; 310528-003-003-00, 310528-003-012-00

AND 310528-003-006-00
Additional on page 2

Assesso!’s Tax Parcel ID# 31052800300300, 31052800301200 AND 31052800300600

THIS DEED OF TRUST is dated May 3, 2023, among VP/MS LLC, AN OREGON LIMITED
LIABILITY COMPANY, whose address is 3449 E COPPER POINT DR, MERIDIAN, ID 83642
("Grantor"), Mountain West Bank, Division of Glacier Bank, whose mailing address is Meridian
Financial Center Branch, 1660 N Eagle Road, Meridian, ID 83642 (referred to below sometimes
as "Lender” and sometimes as “Beneficiary"); and CHICAGO TITLE OF WASHINGTON, whose
malling address is 3002 COLBY AVE, SUITE 200, EVERETT, WA 98201 (referred to below as

"Trustee").
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and o
the following described real property, fogether with all existing or subsequently erected or affixed buidings,
improvements and fixtures; zif easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock in utliities with ditch or irrigation rights); and ali other rights, royalties, and profits relating to the real
property, Including without imitation all minerals, oll, gas, geothermal and simitar matters, (the "Real Property™}

located in SNOHOMISH County, State of Washington:

See EXHIBIT "A", which is attached f{o this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herein.

The Real Property or its address is commonly known as 16005 SMOKEY POINT BLVD,
MARYSVILLE, WA 98271. The Real Property tax identification number is 31052800300300,
31052800301200 AND 31052800300600.

CROSS-COLLATERALIZATION. in addiion to the Note, this Deed of Trust secures all obligations, debts and liabifities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whether now existing or hereafter arlsing, whether related or unrelated te the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
apsolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or joinily with others,
whether obligated as guarantor, surety, accommedation party or otherwise, and whether recovery upon such amolnts
may be or hereafter may become barrer by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

Grantor’ hereby assigns as sscurity to Lender, all of Granfor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants fo
Grantor 2 license to collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. [n addition, Grantor grants to Lender a
Uniform Commerclal Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall stricily and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Reiated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the folfowing provisions:

Possession and Use, Untit the occurrence of an Event of Default, Grantor may (1) remain in possession and
confrol of the Property; (2) Use, operate or manags the Property; and (3} collect the Rents from the Property .
{this privilege is a license from Lender to Grantor automaticelly revoked upon default}, The following provisions
relate to the use of the Praperty or to other limitations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and premptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the gererality of the
foregoing, Grantor will not retmove, or grant to any other party the right to remove, any timber, minerals (including
oil and gas), cosl, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements., Grantor shall not demolish or remove any improvements from the Real Property
without Lender's prior written consent. As a cendition to the removal of any Improvements, Lender may reguire
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

equal value.

Lender's Right fo Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
teasonable times to attend fo lLender's interests and to Inspect the Real Property for purpeses of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lesse or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafer
in effect, of afl govemmental authorities applicable fo the use or occupancy of the Property, Including without
limitation, the Americans With Disabililies Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any procesding, including appropriate appeals, so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in tha
Property are not jeopardized. Lender may require Granfor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanden or jeave unattended the Property. Grantor shall do all other
acts, in addition fo those acts set forth above in this section, which from the character and use of the Property are

reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable al)
sums secured by this Deed of Trust or {B) Increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such other conditiens as Lender deems appropriate, upon the sale or trangfer,
without Lendar's prior written consent, of all or any part of the Real Property, or any Interest in the Real Property. A
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
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legal, beneficial or equitable; whether voluntary or invofuntary; whether by outright sale, deed, instailment sale contrast,
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-cption contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an Interest In the Real Property, If any Grantor is a corporation, partnership or limited
liability company, transfer aiso includes any restructuring of the legal entity (whether by merger,; division or otherwise)
or any change in ownership of maore than twenty-five percent (25%) of the voting stock, partnership interests or fimited
liabilty company interests, as the case may be, of such Grantor. Howsver, this option shall not be exercised by Lander
If such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Properly are part of this Deed of

Trust
Payment. Grantor shall pay when due (and in all events prior fo delinquency) all texes, special faxes, assessments,
charges (inciuding water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work dons on or for services renderec or material furnished to the Property. Grantor
shall maintain the Propeity free of ail liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessmenis not due and except as otherwise provfded in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the oblfigation to pay, so long as Lender's interest in the Property is not jecpardized, f a lien arises or
is fiied as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a fien is filed,
within fifteen (18} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
t.ender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficlent to discharge the lien plus any costs and attornays’ fess, or other charges that could accrue as a
result of a foreclosure or szle under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shali name Lender as an additional
obligee under any surety bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon cemand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmantal official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {t5) days befora any work Is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, ‘materialmen’s len, of
other llen could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Granfor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to Insuring the Property are-a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policles cf fire Insurance wuth standard extended
coverage endorsements an a repiacement basls for the full insurable value covering all Improvemenh: on the Real
Property In an amount sufficient to avoid application of any coinsurance ¢lause, and with a standard mortgagee
clause in favor of Lender. Grantor shall elso procure and maintain comprehensive general liaiility insurance In such
coverege amounts as Lender may request with Trustee and Lencer being named as additional insureds In such
liability insurance policies. Additionally, Grantor shall malntain such other insurance, including but pot limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will defiver to Lender from time to time the
policies or certificates of insurance in form satisfactory 1o Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty {30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be ;mpaered in any way by any act,
omission or default of Grantor or any other person., Bhould the Real Property be located in an area designated by
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Grentor agrees to
obtain and maintain flood insurance, if available, within 46 days after notice is given by Lender that the Property is
located in a speclal flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Floed Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood insurance” as
defined by applicable federal flood insurance statutes and regulations, or from another flood insurance provider that
is both mccepiable to Lender in its sole discretion and permitted by applicable federal fiood insurance statutes and
regulations.

Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacemant excaeds $1,000.00. Lender may make proof of loss if Grantor fails to do
s0 within fifteen (16) days of the casualty. Whether or not Lerider's security is impaired, Lender may, at Lender’s
election, receive and refain the proceeds of any insurance and apply the proceeds to ithe reduction of the
Indebtedness, payment of any len affecting the Property, or the restoration and repair of the Property. If Lender
elects to apply the proceeds 1o restoration and repair, Granter shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expendlture, pay
or reimburse Grantor from the proceeds for the reasonable cost of repair or resteration if Grantor is not in default
under this Deed of Trust. Any proceecs which have not been disbursed within 180 days after their receipt and
which Lender has not committed fo the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under thls Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebledness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without inferest to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, howsver niot more than once a year, Grantor shall furnish
to Lender a report on each existing pellcy of insurance showing: (1) the name of the insurer; {2) the risks
insured; (3) the amount of the policy; (4) the properly insured, the then current replacement value of such
propetty, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Preperty.

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is requlred to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behaif may (but shall not be obligated to) take
any action that Lendar deems appropriate, Including buf not limited to discharging or paying all: taxes, liens, security
interests, encumbrances and other claims, at any fime levied or placed on the Property and paying all costs for insuring,
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maintalning and preserving the Property. All such expenditures incusred or paid by Lender for such purposes will then
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; {B) be added to the balance of the Note and be apportioned among and be payable with any installment
paymenis to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Note; or {C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating fo ownership of the Property are a part of this Deed
of Trust: .

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee simple,
free and clear of all fens and encumbrances ofher than thogse set forth In the Real Property description or in any
title insurance policy, title report, or final title oplnion Issued in favor of, and accepted by, Lender in connection
with this Desed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deaed of
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate In the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause o be delivered, te Lender such instruments as Lender may request from time to time
to permit such particlpation.

Compliance With Laws. Crantor warrants that the Property and Granior's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental autharities,

Survival of Representations and Warranties. All representations, warranties, and agreements mades by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shail be confinuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedness shall be pald in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such sleps as may be necessary to defend the action and obtaln the award, Grantor
may be the nominal carly in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such Instruments and documentation as may be reguested by Lender from time to
time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after paymant of all reasonable costs, expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon'request by Lender, Grantor shall execute such documents In addition fo
this Deed of Trust and take whatever other action is requested by Lender to perfect and continus Lender's lien on
the Real Property. Grantor shall reimburse Lender for all laxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or ragistering this Deed of Trust.

Taxes., The following shall constitute taxes to which this section applles: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable agzinst the Lender or the holder of the Note;
and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any cr all of its
available remedies for an Event of Defauit as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above In the Taxes and Liens section and deposits with
Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement, This insfrument shali constitute a Security Agreement to the extent any of the Property
consfitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comrmercial Code
as amended from fime to ime.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security Interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender ray, at any ime and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expenses incurred In perfecting or continuing this security interest. Upon defauit, Grantor
shall not remove, sever or detach the Personal Properly from the Property. Upon default, Grantor shall assemble
any Personai Property not affixed to the Property In @ manner and at a place reasonably convenlent to Grantor and
Lender and make it avaliable to Lender within three (3) days after receipt of written demand from Lender o the
extent permitted by applicable law.

Addresses. The mailing addregses of Gran'or {debter) and Lender (secured party) from which information
cancerning the security Inferest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-N-FACT. The following provisions relating to further assurances ang
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executs and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
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Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, securily
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole oplnion of Lender, be necessary or desirabie in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafier acquired by Grantor. Unless prohibited by law or Lender agrees to the
confrary in writing, Grantor shall reimburse Lender for ali cosis and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sale opinion, to accomplish the matters referred fo in
the preceding paragraph.
FULL PERFCRMANCE. [f Grantor pays all the indebtedness when due, and otherwise performs afl the obligations
imposed upon Granfor under this Deed of Trust, Lender shall execute and deliver to Trusiee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
fite evidencing l.ender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitfed by applicable taw. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto™, and the recitals In the reconveyance of any matters or facts shali be conclusive proof of the
truthfuiness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's optlon, shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other terrn, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with ot to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Compliance Pefault. Failure to comply with any cther term, obfigation, covenant or condition contained In this
Deed of Trust, the Noie or in any of the Related Documenis.

Defauft on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credlt, securlty agreement,
purchase or sales agresment, or any other agreement, in favor of any other creditor or person that may materiaily
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's abffity to perform
Grantor's obligations under this Deed of Trust or any of the Related Documenis,

False Statements. Any warranty, representation or statement made or fumnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misieading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereatfter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including faflure of any collateral document to create a valid and perfected secuwrity interest er lien) at any
time and for any reason,

Death or Insolvency. The dissoiution of Grantor's (regardiess of whether eleciion to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insclvency of Grantor, the appoiniment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the {erms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without linitation any agreement
concerning any indebtedness or other obiigation of Granior to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect o any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired.

Insecurity. Lender in good faith believes itself insecure. .

Right to Cure, If any default, other than a default in payment, is curable and if Grantor has not been given a nofice
of & breach of the same provisicn of this Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the default within
twenty (20) days; or {2} if the cure reguires more than twenty (20} days, immediately initiates steps which
Lender deems in Lender's sole discretion to be sufficlent to cure the default and thereafter continues ard
completes all reasonable and necessary steps sufficient to produce compliance as soon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Oeed of Trust, at any time thereafter,
Trustese or Lender may exercise any one or more of the followlng rights and remedies:

Election of Remedies. Elasction by Lender to pursue any remedy shall not exclude pursuit of any other remedy, end
an election to maks expenditures or to take actlon to perform an ohligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall have the right at its optien to declare the entire Indebtedness mmediately
due and payable, including any prepayment penalty which Grantor would be required to pay.
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Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreciose by nofice and sale, and Lender shail have the right to foreciose by judicial
foreclosure, in either case in accerdance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to fake possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lerder as Grantor's attorney-in-fact to endorse instruments recetved in
payment thereof in the name of Grantor and to negotiate the same and colfect the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whethar or not any proper greunds for the demand existed. Lender may exercise Its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a recelver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Properly, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the recelvership, against the Indebiedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disgualify a persen from serving as a
raceliver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entiled to possession of the Property upon default of Grantor, Granior shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's coptian, either (1)
pay a reasonable rental for the use of the Property, or {2) vacaie the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intenced disposition of the Personal Property Is to be
made. Reasonabie notice shall mean notice given at least ten (10) days before the fime of the sale or clsposition.
Any sale of the Personal Property may be made in conjunction with any saie of the Real Property,

Sale of the Property. To the extent permitted by applicable law, Grantor hersby waives any and all fights to heve
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to seli all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or aclion to enforce any of the terms of this Deed of
Trust, Lender shall be enfitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action Is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any fime for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear
interest at the Note rate from the date of the expenditure untll repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's jegal
axpenses, whether of not there is a lawsuit, Including attomeys' faes and expenses for bankruptcy proceedings
{(including efforts {o modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title Insurance, and fees for the Trustee, to the extent penmitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums previded by law,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee, In addition to all powsrs of Trustee arising as a matter of law, Trusiee shall have the power {o
take the following actions with respect to the Property upen the wrilten request of Lender and Grantor. (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obfigations to Notify. Trustee shall not be obligated to notify any other parly of a pending sale under any cther
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is bsought by Trustee.

Trustee, Trustee shall meel all gualifications required for Trustee under applicable law. In addition fo the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in gither case in
accardance with and to the fuil extent provided by applicable law.

Successor Trustee, Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an Instrument executed and acknowledged by Lender and recerded in the
office of the recorder of SNOHOMISH County, State of Washington. The instrument shall contain, in addition to all
other matters required by state [aw, the names of the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be execuled and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and by applicable law., This procedure for substitution of Trustse shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law 1o be given in another manner,
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by law), when deposited with a natlonally recognized overnight courier, or, if
mailed, when deposited In the United States mail, as first class, certified or registered mail postage prepaid, direcied to
the addresses shown near the beginning of this Deed of Trust. All copies of netices of foreclosure from tha hoider of
any lien which has priority over this Deed of Trust shall be sent {o Lender's address, as shown near the beginning of
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this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice ic the other parfies, specifying that the purpose of the notice is to change the party's address. For notice
purpases, Grantor agrees to keep Lender Informed at alf times of Grantor's current address. Subject to applicable law,
and except for nofice required or allowed by law to be given In another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be nofice given to all Grantors.

MISCELLANEOUS PROVISIONS. The foltowing miscellanacus provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth In this Deed of Trust. No alteration of or amendment fo this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grentor shall furnish to
Lender, upon request, a certified statement of net operating Income received from the Property during Grantor's
previous flscal year In such form and detall as Lender shall require. “Net operating income" shall mean all cash
receipts from the Property jess all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Desd of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust,

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender In any capacity, without the written consent
of Lender.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's rights
against the Property, this Deed of Trust will be governed by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the State of Washington. In all other respects, this Deed of Trust will be
governed by federal law applicable fo Lender and, to the extent not preempted by federal law, the laws of the
State of Idaho without regard to ifs conflicts of law provisions. However, if there ever is a question about
whether any provision of this Deed of Trust is valid or enforceable, the provision that is gquestioned will he
governed by whichever state or federal law would find the provision to be valid and enforceable, The loan
transaction that is svidenced by the Nofe and this Deed of Trust has been applied for, considered, approved and
made, and all necessary [oan documents have been accepted by Lender in the State of idaho.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Ada County, Siate of ldaho.

No Waiver by Lender. lLender shall not be deemed io have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Deed of Trust. Ne prior waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obfigations
as to any future transactions. Whenever the consent of Lander is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall aot constitute continuing consent to subsequent Instances where
such consent is required and in all cases such consent may be granted or withheid in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be llegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes legal. valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required. by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceabillty of any
othear provision of this Deed of Trust.

Successors and Assigns. Subject to any Hmitatlons stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the homestead
exemptlion laws of the State of Washington as to all Indebtedness sesured by this Deed of Trust.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, zll references to dallar amounts shali mean amounts In lawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings aftributed to such terms in the Uniform Commercial Code:
Beneficiary. The word "Beneficiary® means Mountain West Bank, Division of Glacier Bank, and its successors and
asgigns.
Borrower. The word "Borrower” means VP/MS LLC and includes all co-signers and ce-makers signing the Note
and alt their successors and assigns.
Deed of Trust. The words *Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
Includes without limitation all assignment and security interest provisions relating 1o the Personal Property and
Rents.
Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust

Grantor. The word "Grantor" means VP/MS LLC,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, Including without limitation a
guaranty of all or part of the Note.

Improvements. The word "lmprovements” means all existing and future improvemeants, buildings, structures,
mobile homes affixed cn the Real Property, faciliies, additions, replacements and other construction on the Real
Preperiy.
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Indebtedness. The word “Indebtedness™ means all principal, Interest, and other amounts, costs and expenses
pavable under the Note or Related Documents, together with all renewals of, extenslons of, modifications of,
consolidations of and substitutions for the Nete or Relsted Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or gxpenses incurred by Trustee or Lender to enforce Granior's
ebligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be indireclly secured by the
Cross-Collateraiization provision of this Deed of Trust.

Lender. The word "Lender" means Mountaln West Bank, Division of Glacier Bark, its successars and assigns.

Note. The word “Note" means the promissory rote dated May 3, 2023, in the original principal amount of
$23,256,643.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
reﬂnancmgs of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR'
THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artidles of personal
property now or hereafter owned by Grantor, ard now or hereafter aitached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and iogether with all issues and profits thereon and proceeds (including without limitation all insurance
proceeds and refunds of premiums) from any sele or other disposition of the Property. However, should the Reat
Property be iocated in an area designated by the Administrator of the Federa! Emergency Management Agency as a
special flood hazard area, Personal Property is iimited to only those items spesifically covered (currenity or
hereafier) hy Coverage A of the standard flood insurance policy issued in accordance with the National Flood
Irsurance Program or under equivalent coverage similarly Issued by a private insurer to satisfy the National Flood
Insurance Act (as amanded).

Property. The word “Property” means colectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the real property, interests and rights, as further described In this
Deed of Trust. v
Related Documents. The words "Related Docurments” mean all pyomissory notes, credit agreements, ioan
agreements, sascurlty agreements, morigages, deeds of trust, security deeds, collateral morigages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties and envirenmental indemnity agreements are not "Relatad Documents™ and
are not secured by this Deed of Trust.
Rents. The word "Rents” means all present and future rents, revenues, income, issuss, royatties, profits, ano
other benefits derived from the Property.
Trustee. The word “Trustes” means CHICAGO TITLE OF WASHINGTON, whose mailing address is 3002 COLBY
AVE, SUITE 200, EVERETT, WA 08201 and any substitute or successor trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF iflﬁm )

Nl )88
COUNTY OF iid“;L )

/ /'})
Thie record was acknowledged before me on ﬂ]&/{/} :l\ 20 L‘“ by DAVID E
BLEWETT, Manager of VP/M$S LLC. N

Al g WM\ __

(é gnature of notary public)

W/\P\)Q\L

JANELLE BELDEN
COMMISSION # 27311

- o i ]

NOTARY PUBLIC
) STATE OF (DARO
€ MY COMMISSION EXPIRES 08/13/2024 (Title of offu:e)}
o o o My commission expires: !
} h . 7 5[/

(date)
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REQUEST FOR FULL RECONVEYANCE

To; , Trustee

" The undersigned Is the legat owner and holder of all indebiedness secured by this Deed of Trust. You are hereby
reguested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entltled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Hs:
LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1987, 2023. Alt Rights Reserved. - WAJSID

CMPLOCALCFNLPLGDH.FC TR-101286 PR-3
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LEGAL DESCRIPTION
Order No.. 500141999

For APN/Parcel ID(s}: 310528-003-003-00, 310528-003-012-00 and 310528-003-006-00
PARCEL A:

LOT 1, CITY OF MARYSVILLE BOUNDARY LINE ADJUSTMENT NO. 16-006, RECORDED UNDER
AUDITOR'S FILE NO. 201703065001, RECORDS OF SNOHOMISH COUNTY, WASHINGTON, BEING
A PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 28,
TOWNSHIP 31 NORTH, RANGE 5 EAST, W.M., IN SNOHOMISH COUNTY, WASHINGTGN.

PARCEL B:

LOTS 1 AND 2, CITY OF MARYSVILLE BOUNDARY LINE ADJUSTMENT NO. BLA22005,
RECORDED UNDER AUDITOR'S FILE NO. 202302145001, RECORDS OF SNOHOMISH COUNTY,
WASHINGTON, BEING A PORTHON OF THE NORTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 28, TOWNSHIP 31 NORTH, RANGE 5 EAST, W.M., IN SNOHOMISH
COUNTY, WASHINGTON. :

PARCEL C:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS A
60-FOOT-WIDE STRIP OF LAND LYING 30 FEET ON EACH SIDE OF THE FOLLOWING
DESCRIBED CENTERLINE:

COMMENCING AT THE NORTHWEST CORNER OF THE SOUTHWEST QUARTER OF SECTION
28, TOWNSHIP 31 NORTH, RANGE 5 EAST, W.M,;
THENCE SOUTH 01°32'29" WEST ALONG THE WEST LINE OF SAID SUBDIVISION A DISTANCE

OF 1307.07 FEET;

THENCE SCUTH 87°16'158" EAST A CISTANCE OF 30.01 FEET TQ THE EAST RIGHT OF WAY LINE
OF PACIFIC HIGHWAY AND THE TRUE POINT OF BEGINNING FOR SAID CENTERLINE;

THENCE SOUTH 87°16"15" EAST PARALLEL TO AND 30 FEET NORTH OF THE SOUTH LINE OF
THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER A DISTANCE OF 1261.04 FEET
TO A POINT ON THE EAST LINE OF THE NORTHWEST QUARTER OF THE SOUTHWEST
QUARTER;

THENCE NORTH 01°36'58" EAST ALONG SAID SUBDIVISION A DISTANCE OF 735.64 FEET TO
THE TERMINATION POINT OF SAID CENTERLINE;

EXCEPT THAT PORTION LYING WITHIN PARCEL B.
SITUATE IN THE COUNTY OF SNOHOMISH, STATE OF WASHINGTON.

e Ml e B e R R T CR R e - ek 1 ﬂ-i,«g--gi-:.q::}-lu.E:npe_-n!.‘q_!-!\‘.;E--w!:-.<iif§‘.-‘-‘-:v e A
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RETURN ADDRESS:
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Aitention: Loan Servicing
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ASSIGNMENT OF RENTS

Reference # (if applicable): Additional on page
Grantor(s):
1. VP/MS LLC

Grantee(s}
1, Mountain West Bank, Division of Glacier Bank

Legal Description: LT 1, MARYSVILLE BLA# 16-008, AF# 201703065001 & LTS 1 & 2,
MARYSVILLE BLA#22005, AF# 202302145001, PTN NwW 8w, SEC 28-31-5E, W.M.,
SNOHOMISH COUNTY, WA TAX ACCOUNT NO. : 310528-003-003-00, 310528-003-012-00

AND 310528-003-006-00
Additlonal on page 2

Assessor's Tax Parcel ID# 31052800300300, 31052800301200 AND 31052800300600

THIS ASSIGNMENT OF RENTS dated May 3, 2023, is made and executed between VP/MS LLC,
AN OREGON LIMITED LIABILITY COMPANY, whose address is 3449 E COPPER POINT DR,
MERIDIAN, D 83642 (referred to below as "Grantor™) and Mountain West Bank, Division of
Glacier Bank, whose mailing address is 1660 N Eagle Road, Meridian, ID 83642 (referred to
below as "Lender"}.

CTI MISC 500141999
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ASSIGNMENT OF RENTS
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ASSIGNMENT. For valuable consideration, Grantor hergby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and Interest in and to the Rents
from the following described Property located in SNOHOMISH County, State of Washington:

See EXHIBIT "A", which is attached to this Assignment and made a part of this Assignment
as if fully set forth hergin,

The Property or its address is commonly known as 16005 SMOKEY POINT BLVD,
MARYSVILLE, WA 98271, The Property tax identification number is 31052800300300,
31052800301200 AND 31052800300600.

CROSS-COLLATERALIZATION. [n addilon to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereen, of Grantor to Lender, or any cne or more of them, as well as all claims by Lender against Grantor
or any one or more of them, whather now existing or hereafier arising, whether related or unrelated to the purpose of
the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliguidated, whether Grantor may be liable individually or jointly with others,
whether obligated as guarantor, surety, accommodatior party or ctherwise, and whether recovery upon such amounts
may be or hergafter may become barred by any staiute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become ctherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documnents, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform ali of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents &5 provided
below and so long as there is no default under this Asslgnment, Grantor may remain in possassion and contrel of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lendar's consent to the use of cash ceflateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, llens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right fo Assign. Crantor has the full right, power and authority to enter info this Assignment and to assign and
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Renis to any other person by any
instrument now in force.

Ne Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
defauit shail have oocurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them aof this
Assignment and directing all Rents to be paid directly to Lender or Lander's agent.

Enter the Property. Lender may enter upon and take possession of the Properly; demand, collect and receive from
the fenants or fram any other persons labie therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the protection of the Properly, Including such proceedings as may be necessary to recover
possession of the Propesty; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of ali services of all employees, including their equipment, and of ail continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the Siate of
Washington and afso all other faws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

iease the Property. Lender may rent or lease the whole or any part of the Properiy for such term or terms and on
such conditions as lender may deem apprepriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or In Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do ail such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely In the place and stead of Grantor and to have alt of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregeing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lander in connectlon with the Properly shall be for
Grantor's account and Lender may pay such costs and expenses from the Renis. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents regeived by Lender which are
not applied to such cosfs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not relmbursed from the Rents shall become a part of the Indebiedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
impesed upen Granior under this Assignment, the Note, and the Related Documents, Lender shall execitte and deliver to
Granior a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitied by appiicable iaw,
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LENDER'S EXPENDITURES, If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not fimited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Granfor's behaif may (but shall not be obligated to) take any
action that Lender deems appropriate, Including but not limited to discharging or paying all taxes, liens, security
Interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all cosis
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purpases will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; {B) be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or {C} be treated as a balloon payment which will be due and payabie at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition ta all other rights
and remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Paymant Default. Granfor fails o make any payment when due under the Indebledness,

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
ebligation, covenant or condition contained In any other agreement between Lender and Grantor,

Default on Other Payments, Fallure of Grantor within the time required by this Assignment to make any payment
for taxes or Insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Partles, Any guarantor or Grantor defaults under any loan, extension of credit, security
agreemeant, purchase or sales agreement, ar any other agreement, in favor of any other creditor or person that may
materially affect any of any guaranter's or Grantor's property or ability to perform their respective obligations under
this Assiganment or any of the Relaied Documents.

Environmental Defauit. Failure of any parly to comply with or perform when due any term, obligation, covenant or
condltion contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statament made or fumished tc Lender by Granfor or on
Grantor's behalf under this Assignment or the Related Documents is false os misleading in any material respect,
either now or at the time made or furnished or becomes false or misteading at any ime thereafter.

Defective Collateralization, This Assignment or any of the Related Documents ceases to be In full force and effect
{Including failure of any collateral document to create a valid and perfected security interest er fien) at any time and
for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the imited liability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of credilors, any ftype of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judiciat
proceeding, sel-help, rapossession or any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
aceolnts, including deposit accounts, with Lender. However, this Event of Default shall not apply If there Is a
good faith dispute by Grantor as to the validity or reascnableness of the claim which is the basls of the creditor or
forfelture proceading and if Grantor gives Lender written natice of the creditor or forfeitura proceeding and deposits
with Lender menies or a suraty bond for the creditor or forfelture proceeding, in an amount determined by Lender,
in Its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially daraged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtednass s impaired.

Insecurity. Lender in good falth belleves itself insecure.

Cure Provisions, If any default, other than a default in payment, Is curable and if Granter has not been given a
notice of a breach of the same pravisien of this Assignment within the preceding twelve {12) months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures the
default within twenty (20) days; or (2) if the cure requires more than twenty (20) days, immediately initiates
steps which Lender deerns in Lender’s sole discretion to be sufficient to cure the default and thereafter continues
and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the followlng rights and remedies, In additfen to any other rights or remedles provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, inciuding any prepayment penally that Grantor would be required to
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness, In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. [f the Rents are collected by Lender, then Grantor
rrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotlate the same and collect the proceeds, Payments by tenants or other users to
Lender in response te Lendei's demand shall satisfy the obligations for which the payments are made, whether or
net any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
persan, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed tc take possession of all or any part of
the Property, with the power io protect and preserva the Property, to operate the Property preceding or pending
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foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The recelver may serve without bond if permitted by law. Lenders
right to the appointment of a recsiver shall exist whether or not the apparent velue of the Property exceeds the
Indebtedness by a substantfal amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Other Remedies. Lender shall have all other righis and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's faifure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Atterneys’ Fees; Expenses. If Lender institutes any suit or action to eniforce any of the terms of this Assignment,
Lender shali be entitled to recover such sum as the court may adjudge reascnable as attorneys' fees at tral and
upon any appeal. Whether or not any court aclion Is Involved, and to the extent not prohibited by law, alf
reasonable expenses Lender incurs that in Lendes's opinion are necessary at any time for the protection of its
Interest or the enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repald. Expenses covered by this paragraph include,
without fimitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's iegal
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmant
collection services, the cost of searching records, obtaining titte reports {including foreclosure reports), surveyors'
reporis, and appraisal fees, title insurance, and feas for the Trustee, to the extent permifted by applicable law.
Grantor also will pay any court costs, in addition to ali other sums provided by law,

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Refated Documents, constifutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given In writlhg and signed by the party or parfies scught to be charged or
bound by the alteration or emendment. :

Caption Headings. Caption headings In this Assignment are for convenience purposes only and are not to be used
to intarpret or define the provisiens of this Assignment.

Governing Law. With respect to procedural matters refated to the perfection and enforcement of Lender's rights
against the Property, this Assignment will be governed by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the State of Washington. In afl other respects, this Assignment will be
governed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the
State of ldaho without regard to ifs conflicts of law provisions, However, if there ever is a question about
whether any provision of this Assignment is valid or enforceable, the provision that is questioned will be governed
by whichever state or federal law would find the provision to be valid and enforceable. The loan transaction that is
evidenced by the Note and this Assignment has been applied for, considered, approved and made, and all
necessary loan documents have been accepted by Lender in the State of Idaho.

Choice of Venue. if there is a lawsuit, Grantor agrees upon Lenders request to submit to the jusisdiction of the
courts of Ada County, State of idaho.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender.

Interpretation. {1} In all cases where there is mare than one Borrower or Grantor, then all words used in this
Assignment In the singular shall be deemed to have been used In the plural where the context and construction so
require. (2) If more than one person signe this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lendsr brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not the sarme person, Lender need not sue Borrower first, and that Borrower neéd not be
joined in any lawsuit. (3) The names given {o paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shail not be deemed to have waived any rights under this Assignment unless such
waiver [s given in writing and signed by Lender. Noc delay or omission on the part of Lender In exercising any right
shall operate as 2 waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compllance with that
provision or any other provision of this Assignment. No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as o any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constifute continuing consent to subsequent instances where such
consent is required and In ali cases such consent may be granted or withheid in the sole discretion of Lender.

Notices. Subject fo applicabie law, and except for nofice required or aliowed by law to be given in another
manner, any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actualfy received by telefacsimiie (uniess otherwise required by law), when
deposited with a naticnally recognized overnight courler, or, if mailed, when depesited In the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the baginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice
to the other partles, specifying that the purpose of the notice is to change the party’s address. For notice
purppses, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
law, and except for notice required or aflowed by law to be given in ancther manner, if there is more than one
Grantor, any natice given by Lender to any Grantor is deemed to be natice given to all Grantors.

Powers of Attornaey. The various agencies and powers of atterney conveyed on Lender under this Assignment are
granted for purpases of security and may not be revoked by Grantor unil such time as the same are rencunced by
Lender.

3
Severability. if a court of campetent jurisdiction finds any provision of this Assignment to be illagal, invalid, or
unenforceable as fo any circumstance, that finding shali not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
that it becomes ltegal, valid and enforceable. I the offending provision cannet be so modified, it shali be
considered deleted from this Assignment. Unisss otherwlse required by law, the illegailty, Invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.
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Successors and Assigns. Subject to any limitations stated In this Assignment on fransfer of Grantor's interest, this
Assignment shall be binding upon and inure o the benefit of the parties, thelr sugcessors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granfor, may
deal with Grantor's successors with reference to this Assignment and the indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
examption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER COR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shafl have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, ail references to dolfar amounts shall mean amounts in lawful
money of the linited States of America. Words and terms used in the singufar shall include the plural, and the plural
shall include the singuiar, as the context may require, Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such terims in the Uniform Commercial Code:
Assignment. The word "Assignmenti” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modifled from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Barrower. The word "Borrower" means VP/MS LLC.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment In
the default section of this Assignment.

Grantor. The word "Granter” means VP/MS LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommedation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guaranter to Lender, including without Emitation a
guaranty of all or part of the Note.

Indebledness. The word “Indebtedness” means alf principal, interest, and other amounts, costs and expenses
payable under the MNote or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substifutions for the Note or Retated Documents and any amounis expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Granfor's cbligations under
this Assignment, together with interest on such amounts as provided in this Assignment. Specificaily, without
fimitation, Indebtedness includes all amounts that may be indirectly securad by the Cross-Collateralization provision
of this Assignment,

Lender. The word "Lender” means Mountain West Bank, Division of Glacier Bank, its successors and assigns.

Note. The word "Note® means the promissory note dated May 3, 2023, in the original principal amount of
$23,256,643.00 from Grantor to Lender, together with all renewals of, extensicns of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, titie and interest in and to all the Praperty as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Refated Documents" mean all promissory notes, credit agreements, lean
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of tfrusi, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafier .
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, Income, issues, royalties,
bonuses, accounts recelvabla, cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and coliect payment
and proceeds theraunder. ‘

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON MAY 3, 2023.

GRANTOR:

VPIMS LLC ~

Sw% ;Y
DAVID E BLEWETT, Manager of VP/MS LLC
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ASSIGNMENT OF RENTS
{Continued) Page 6

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE CF MD )
mﬁ‘\ ‘ ) 58
COUNTY OF )

This record was acknowledged before me on m[‘u{i} ﬁ , 20 ?2) by DAVID E

BLEWETT, Manager of VP/MS LLC.

s

(éibnature of notary public)

T Lo T | Sy WO N Y ST O 4 . Q
JANELLE BELDE N E}/M A MQ
COMMISSION # 27311 Q))
NOTARY PUBLIC (Title of office
STATE OF IDAHO s N i
4 MY COMMISSION EXPIRES 08/13/2024) My commission expires: _, ¢
B e S R A A S PR S TPy % E b E ’z_‘lpl
{date) !
LaserPro, Ver. 22.1.0.044 Copr. Finastra USA Corporation 1887, 2023. All Rights Reserved. - WA/D
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LEGAL DESCRIPTION
Order No.: 500141999

For APN/Parcel ID(s): 310528-003-003-00, 310528-003-012-00 and 310528-003-006-00
PARCEL A:

LOT 1, CITY OF MARYSVILLE BOUNDARY LINE ADJUSTMENT NO. 16-006, RECORDED UNDER
AUDITOR'S FILE NQ. 201703085001, RECORDS OF SNOHOMISH COUNTY, WASHINGTON, BEING
A PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER QF SECTION 28,
TOWNSHIP 31 NORTH, RANGE 5 EAST, W.M., IN SNOHOMISH COUNTY, WASHINGTON.

PARCEL B:

LOTS 1 AND 2, CITY OF MARYSVILLE BOUNDARY LINE ADJUSTMENT NO. BLA22005,
RECORDED UNDER AUDITOR'S FILE NO. 202302145001, RECORDS OF SNOHOMISH COUNTY,
WASHINGTON, BEING A PORTION OF THE NORTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 28, TOWNSHIP 31 NORTH, RANGE 5 EAST, W.M., IN SNOHOMISH
COUNTY, WASHINGTON,

PARCEL C:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS A
80-FOOT-WIDE STRIP OF LAND LYING 30 FEET ON EACH SIDE OF THE FOLLOWING
DESCRIBED CENTERLINE:

COMMENCING AT THE NORTHWEST CORNER OF THE SOUTHWEST QUARTER OF SECTION
28, TOWNSHIP 31 NORTH, RANGE 5 EAST, W.M,;
THENCE SOUTH 01°32'29" WEST ALONG THE WEST LINE OF SAID SUBDIVISION A DISTANCE

OF 1307.07 FEET,

THENCE SOUTH 87°16'15" EAST A DISTANCE OF 30.01 FEET TO THE EAST RIGHT OF WAY LINE
OF PACIFIC HIGHWAY AND THE TRUE POINT OF BEGINNING FOR SAID CENTERLINE;

THENCE SOUTH 87°16'15" EAST PARALLEL TO AND 30 FEET NORTH OF THE SOUTH LINE OF
THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER A DISTANCE OF 1261.04 FEET
TO A POINT ON THE EAST LINE OF THE NORTHWEST QUARTER OF THE SOUTHWEST

QUARTER,;

THENCE NORTH 01°36'568" EAST ALONG SAID SUBDIVISION A DISTANCE OF 735.54 FEET TO
THE TERMINATION POINT OF SAID CENTERLINE;

EXCEPT THAT PORTION LYING WITHIN PARCEL B.

SITUATE IN THE COUNTY OF SNOHOMISH, STATE OF WASHINGTON.

st 4‘n"lll'{"t‘.l','tzl!‘t-\“uil, O e S SR I B PRPII TE SEPE [ R E PR PR LTy Eet)
B i RPN A . :
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